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26. รายการระหว่างบุคคลหรือกิจการทีเ่กีย่วข้องกนั 
บริษทัมีรายการบญัชีท่ีเกิดข้ึนกบับุคคลหรือกิจการท่ีเก่ียวขอ้งกนัโดยการมีผูถื้อหุ้นร่วมกนัหรือมีกรรมการ
ร่วมกันซ่ึงเป็นรายการตามปกติธุรกิจและเป็นไปตามข้อตกลงร่วมกนัระหว่างบริษทัและบุคคลหรือ
กิจการท่ีเก่ียวขอ้งกนั 
บุคคลและกิจการท่ีเก่ียวขอ้งกนัท่ีส าคญั ณ วนัท่ี 31 ธนัวาคม 2560 และ 2559 ประกอบดว้ย 

บริษัท ประเภทธุรกจิ ลกัษณะความสัมพนัธ์ 
บริษทั สายการบินนกสกู๊ต จ ากดั  ขนส่งผูโ้ดยสาร ขนส่งสินคา้และ

ไปรษณียภณัฑท์างอากาศ 
บริษทัยอ่ยทางออ้ม 

บริษทั นกมัง่คัง่ จ ากดั  ขนส่งผูโ้ดยสาร ขนส่งสินคา้และ
ไปรษณียภณัฑท์างอากาศ 

บริษทัยอ่ย 

บริษทั นกฮอลิเดย ์จ ากดั  น าเท่ียวและธุรกิจท่ีเก่ียวขอ้งกบัการน าเท่ียว บริษทัยอ่ย 
บริษทั แพน แอม อินเตอร์เนชัน่แนล ไฟลท ์เทรนน่ิง  ใหบ้ริการฝึกอบรมนกับิน ผูบ้ริหารเป็นกรรมการ 

เซ็นเตอร์ (ประเทศไทย) จ ากดั   
Air Black Box Asia Pacific Pte Ltd. พฒันาระบบการจองบตัรโดยสารระหวา่ง 

สายการบิน 
กิจการร่วมคา้ 

บริษทั เพื่อนน ้ามิตร จ ากดั จดัหา เช่าซ้ือ จดัการทรัพยสิ์น ถือหุน้โดยผูบ้ริหาร 
บริษทั การบินไทย จ ากดั (มหาชน) ธุรกิจสายการบิน ผูถื้อหุน้และกรรมการร่วมกนั 
บริษทั ไทยสมายลแ์อร์เวย ์จ ากดั ธุรกิจสายการบิน ผูถื้อหุน้และกรรมการร่วมกนั 
บริษทั ดอนเมือง อินเตอร์เนชัน่แนล แอร์พอร์ต โฮเตล็ จ ากดั ธุรกิจโรงแรม ผูถื้อหุน้กลุ่มเดียวกนั 
บริษทั ครัวการบินภูเกต็ จ ากดั ธุรกิจผลิตและใหบ้ริการจดัหาอาหาร ผูถื้อหุน้กลุ่มเดียวกนั 
บริษทั ไทยไฟลท ์เทรนน่ิง จ ากดั ธุรกิจจดัอบรมนกับิน ผูถื้อหุน้กลุ่มเดียวกนั 
บริษทั ทิพยประกนัภยั จ ากดั (มหาชน)* ธุรกิจการประกนัภยั กรรมการร่วมกนั 
บริษทั เมเจอร์ ซีนีเพลก็ซ ์กรุ๊ป จ ากดั (มหาชน)* ธุรกิจโรงภาพยนตร์ บริการส่ือโฆษณา กรรมการร่วมกนั 
บริษทั ส านกังานกฎหมายสากล สยามพรีเมียร์ จ ากดั ธุรกิจท่ีปรึกษากฎหมาย ถือหุน้โดยกรรมการและกรรมการร่วมกนั 
บริษทั หาดทิพย ์จ ากดั (มหาชน) การผลิตและจ าหน่ายเคร่ืองด่ืม คู่สมรสของกรรมการร่วมกนั 
บริษทั ไปรษณียไ์ทย จ ากดั ธุรกิจบริการไปรษณีย ์ กรรมการร่วมกนั 
บริษทั กสท โทรคมนาคม จ ากดั (มหาชน) ธุรกิจส่ือสารโทรคมนาคม กรรมการร่วมกนั 
บริษทั ดิจิตอล คอนเทนต ์แฟคตอร่ี จ ากดั** ธุรกิจโฆษณา ถือหุน้โดยกรรมการ 

* ถือเป็นกิจการท่ีเก่ียวขอ้งกนัจนถึงวนัท่ี 11 สิงหาคม 2560 ซ่ึงเป็นวนัท่ีไม่มีกรรมการร่วมกนั 
** ถือเป็นกิจการท่ีเก่ียวขอ้งกนัจนถึงวนัท่ี 27 กนัยายน 2560 ซ่ึงเป็นวนัท่ีไม่มีกรรมการร่วมกนั 

26.1 ยอดคงเหลือกบักิจการท่ีเก่ียวขอ้งกนั มีดงัน้ี 
หน่วย : บาท 

 งบการเงนิรวม  งบการเงนิเฉพาะกจิการ 
 ณ วนัที ่  ณ วนัที ่  ณ วนัที ่  ณ วนัที ่ 
 31 ธันวาคม  31 ธันวาคม  31 ธันวาคม  31 ธันวาคม 
 2560  2559  2560  2559 

ลูกหนีก้ารค้าหมุนเวยีน - กจิการทีเ่กีย่วข้องกนั         
(ดูหมายเหตุขอ้ 5.1)        
บริษทั การบินไทย จ ากดั (มหาชน) 1,249,246  1,070  -  1,070 
บริษทั ไทยสมายลแ์อร์เวย ์จ ากดั 298,070  829,875  298,070  829,875 
บริษทั ทิพยประกนัภยั จ ากดั (มหาชน) -  4,953,999  -  4,953,999 
บริษทั สายการบินนกสกู๊ต จ ากดั -  -  12,565,763  13,142,562 
บริษทั หาดทิพย ์จ ากดั (มหาชน) 52,678  18,393  52,678  18,393 
บริษทั นกฮอลิเดย ์จ ากดั -  -  248,372  - 

รวม 1,599,994  5,803,337  13,164,883  18,945,899 
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Statements of Financial Position
Nok Airlines Public Company Limited and Subsidiaries

Notes to the financial statements form an integral part of these financial statements
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Statements of Financial Position (Continued)
Nok Airlines Public Company Limited and Subsidiaries

Notes to the financial statements form an integral part of these financial statements
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Nok Airlines Public Company Limited and Subsidiaries

Notes to the financial statements form an integral part of these financial statements
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Statements of Cash Flows
Nok Airlines Public Company Limited and Subsidiaries

Notes to the financial statements form an integral part of these financial statements
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Statements of Cash Flows (Continued)
Nok Airlines Public Company Limited and Subsidiaries

Notes to the financial statements form an integral part of these financial statements
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Statements of Cash Flows (Continued)
Nok Airlines Public Company Limited and Subsidiaries

Notes to the financial statements form an integral part of these financial statements
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NOK  AIRLINES  PUBLIC  COMPANY  LIMITED  AND  SUBSIDIARIES 
NOTES  TO  THE  FINANCIAL  STATEMENTS 
FOR  THE  YEAR ENDED  DECEMBER  31,  2017 

1. GENERAL  INFORMATION  AND  OPERATIONS  OF  THE  COMPANY  AND  SUBSIDIARIES 

1.1 General information and operations of the Company 

Nok Airlines Public Company Limited (the “Company”) was incorporated as a 
limited company under Thai laws on February 27, 2004. The registered office is 
located at 3 Rajanakarn Building, 17th Fl., South Sathorn Road, Yannawa, Sathorn, 
Bangkok, and its principal activity is to provide air transport services for passengers. 
On January 18, 2013, the Company registered to convert the Company from a limited 
company to a public limited company and registered the change of the Company’s 
name from Nok Airlines Company Limited to Nok Airlines Public Company Limited 
with the Ministry of Commerce. On June 20, 2013, the Company had been approved 
by the Stock Exchange of Thailand to be a listed company in the Stock Exchange of 
Thailand. 

As at December 31, 2017, the Company’s major shareholders were Mr. Nattaphol 
Jurangkul, Thai Airways International Public Company Limited and Mr. Taweechat 
Jurangkul which are Thai shareholders, holding 23.77%, 21.80% and 18.44%, 
respectively, of the Company’s issued and paid-up share capital. 

As at December 31, 2016, the Company’s major shareholder was Thai Airways 
International Public Company Limited, which is a company incorporated in Thailand, 
holding 39.20% of the Company’s issued and paid-up share capital and has no power 
of control in the Company. 

For the year ended December 31, 2017, the consolidated and separate financial statements 
shown net loss of Baht 1,899.67 million and Baht 1,825.68 million, respectively. As at 
December 31, 2017, total current liabilities exceeded total current assets of Baht 938.12 
million and Baht 641.98 million, respectively. In addition, as at December 31, 2017, the 
Company could not maintain some financial ratios under the credit facility of bank 
guarantee agreement with a financial institution (see Note 27.4). However, the 
Company’s and the subsidiary’s management believe that it is appropriate to prepare the 
financial statements by adopting the going concern basis because the Company received 
a letter from the financial institution to extend the maintaining of financial ratios to 
December 31, 2018, the Company has a plan to manage their aircraft fleet, expansion 
their routes and increasing utilization of aircraft and expenditure control for both of 
maintenance costs and other expenses in order to have better operation result, and 
Nokscoot Airlines Company Limited (the subsidiary) received a letter dated February 1, 
2018 from Scoot Pte. Ltd., major shareholder, to confirm continuing to provide financial 
support to such subsidiary to enable to continue its operation satisfactorily for the period 
at least of twelve months after the date of the letter. 
 

Notes to the Financial Statements
Nok Airlines Public Company Limited and Subsidiaries
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1.2 General information and operations of subsidiaries 

1.2.1 Nok Holidays Company Limited was incorporated as a limited company 
under Thai laws on April 4, 2014. The registered office is located at 3 
Rajanakarn Building, 17th Fl., South Sathorn Road, Yannawa, Sathorn, 
Bangkok, 10120, and its principal activity is to provide tourism and other 
relevant business. 

1.2.2 Nok Mangkang Company Limited was incorporated as a limited company 
under Thai laws on June 13, 2014. The registered office is located at 3 
Rajanakarn Building, 17th Fl., South Sathorn Road, Yannawa, Sathorn, 
Bangkok, 10120, and its principal activity is to provide air transport service 
for passengers, parcel and parcel post.  

1.2.3 NokScoot Airlines Company Limited was incorporated as a limited company 
under Thai laws on October 30, 2013. The registered office is located at 999/9 
The Offices at Central World Building, 26th Fl., Rama 1 Road, Pathumwan, 
Pathumwan, Bangkok, and its principal activity is to provide air transport 
service for passengers, parcel and parcel post. 

1.3 Air Operator Certificate Recertification (AOCR) 

The Company and its affiliate officially received the recertified AOC in June 2017. 
Lately, The International Civil Aviation Organization (ICAO) has lifted up Thailand 
the red flag on October 6, 2017. This will allow Thai carriers including the Company 
and its affiliate an opportunity for business expansion to international destinations. 

2. BASIS  FOR  PREPARATION  AND  PRESENTATION  OF  THE FINANCIAL  INFORMATION 

2.1 The Company and subsidiaries maintain their accounting records in Thai Baht and 
prepares their statutory financial statements in the Thai language in conformity with 
Thai Financial Reporting Standards and practices generally accepted in Thailand. 

2.2 The Company and subsidiaries’ financial statements have been prepared in 
accordance with the Thai Accounting Standard (TAS) No. 1 (Revised 2016) 
“Presentation of Financial Statements”, which was effective for financial periods 
beginning on or after January 1, 2017 onwards, and the Regulation of The Stock 
Exchange of Thailand (SET) dated October 2, 2017, regarding the preparation and 
submission of financial statements and reports for the financial position and results of 
operations of the listed companies B.E. 2560 and the Notification of the Department 
of Business Development regarding “The Brief Particulars in the Financial Statements 
(No.2) B.E. 2559” dated October 11, 2016 (see Note 31). 

2.3 The consolidated financial statements included the accounting records of the Company and 
its subsidiaries, after elimination of intercompany transactions. 

  

รายงานประจำ�ปี 2560

ANNUAL REPORT 201794



 
- 3 - 

 
 

 
 
 
 
 

As at December 31, 2017 and December 31, 2016, the Company has shareholding 
portion in the subsidiaries as follows: 

Subsidiaries Type of business Country of  Registration  Shareholdings 
  registration date (%) 

    As at As at 
    December 31, December 31, 
    2017 2016 

Direct subsidiaries      
Nok Holidays Co., Ltd. Tourism and other Thailand April 4, 2014 49 49 

 relevant business     
Nok Mangkang Co., Ltd. Air transport service for Thailand June 13, 2014 49 49 

 passengers, parcel and     
 parcel post     
Indirect subsidiary      

NokScoot Airlines Co., Ltd.* Air transport service for  Thailand October 30, 2013 24.01 24.01 
 passengers, parcel and     
 parcel post     

* A subsidiary of Nok Mangkang Co., Ltd. 

2.4 The financial statements have been prepared under the historical cost convention except as 
disclosed in the significant accounting policies. 

2.5 Thai Financial Reporting Standards affecting the presentation and disclosure in the current  
accounting year. 

2.5.1 Adoption of new and revised Thai Financial Reporting Standards 

During the year, the Company and subsidiaries have adopted the revised and 
new financial reporting standards issued by the Federation of Accounting 
Professions which become effective for fiscal years beginning on or after 
January 1, 2017. These financial reporting standards were aimed at alignment 
with the corresponding International Financial Reporting Standards, with most 
of the changes directed towards revision of wording and terminology, and 
provision of interpretations and accounting guidance to users of standards. The 
adoption of these financial reporting standards does not have any significant 
impact on the Company and subsidiaries’ financial statements. 

 

2.5.2 Thai Financial Reporting Standards announced in the Royal Gazette but not yet 
effective 

The Federation of Accounting Professions has issued the Notification regarding 
56 Thai Financial Reporting Standards (TFRSs) that will be effective for the 
financial statements for the fiscal years beginning on or after January 1, 2018 
onwards, which has been announced in the Royal Gazette on September 26, 
2017. These financial reporting standards were aimed at alignment with the 
corresponding International Financial Reporting Standards, with most of the 
changes directed towards revision of wording and terminology, and provision 
of interpretations and accounting guidance to users of standards. 
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The Company and subsidiaries’ management will adopt such TFRSs in the 
preparation of the Company and subsidiaries’ financial statements when it 
becomes effective. The Company and subsidiaries’ management are in the 
process to assess the impact of these TFRSs on the financial statements of the 
Company and subsidiaries in the period of initial application. 

 

3. SIGNIFICANT  ACCOUNTING  POLICIES 

3.1 Cash and cash equivalents 

Cash and cash equivalents consist of cash on hand and all types of deposit at 
financial institution and certificate of deposits with maturity date within 3 months, 
excluding deposits at financial institution used as collateral. 

3.2 Temporary investments 

Temporary investments consist of certificate of deposit and fixed deposit with 
maturity over three months but not over 1 year which are stated at cost. 

3.3 Trade receivables and allowance for doubtful accounts  

Trade receivables are stated at the net realizable value. Allowance for doubtful debts is 
provided for the estimated collection losses that may incur in collection of receivables. 
The allowance for doubtful accounts is based on collection experience and current status 
of receivables outstanding at the statement of financial position date.  

3.4 Inventories 

Inventories are stated at the lower of cost or net realizable value. Cost is determined by 
weighted average method. Net realizable value is the estimate of the selling price in the 
ordinary course of business less the estimated costs necessary to make sale. 

3.5 Investments in subsidiaries 

Investments in subsidiaries in the separate financial statements are stated at cost less 
allowance for impairment (if any). 

3.6 Investments in joint venture 

Investments in joint ventures are stated by the equity method in the consolidated 
financial statements and are stated at cost less allowance for impairment (if any) in 
the separate financial statements. 

3.7 Other long-term investment 

Other long-term investment is a non-marketable equity security, which is recorded 
at cost less allowance for impairment (if any). 
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3.8 Leasehold improvements and equipment  

Leasehold improvements and equipment are stated at cost net off accumulated 
depreciation and allowance for impairment (if any). 

Depreciation is calculated on the straight-line method based on the estimated useful 
lives of the assets as follows: 

Leasehold improvements  5 years or Duration of lease period 
Aircraft improvements  5 years or Duration of lease period 
Equipment, office equipment,      
communication equipment and tools  5 years 

Computer equipment  3 and 5 years 
Vehicles  5 years 

3.9 Intangible asset 

Intangible asset is computer software program which is stated at cost net of 
accumulated amortization. Amortization is calculated by the straight-line method 
based on the estimated useful lives of 3-5 years or contact period. 

3.10 Customer loyalty programmes 

The Company operates a loyalty programmes which allows customers to accumulate 
points when they flown through the Company. The points can then be redeemed for 
air ticket. 

Passenger revenue and service revenue are allocated to the accumulated points 
which are calculated based on proportion of exercised points to total points and 
presented as deferred income from customer royalty programmes. The Company 
recognizes revenue when the customer redeem the points and receive flight service. 

3.11 Provisions for aircraft maintenance  

3.11.1 Provisions for aircraft maintenance as plan 

 Provisions for aircraft maintenance as plan is recorded over the entire period 
of aircraft lease agreement according to the maintenance plan, which is 
calculated from estimated hourly maintenance cost based on charges of each 
period. The estimation is recorded by actual flight hours. 

3.11.2 Provisions for aircraft return condition 

 The Company records provision for aircraft return condition when return the 
aircraft to lessor at the expiration date of operating lease agreement over the 
entire period of aircraft lease agreement. The provision is calculated in 
accordance with the condition specify in the lease agreement based on actual 
cost occurred in the past and the Company’s experience. 
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3.12 Employee benefits  

3.12.1 Provident fund 

Under Provident Fund Act. (B.E.2530), the Company has established the 
provident fund for its employee. Each employee contributes 2-15% of the 
gross salary and the Company contributes the same amount not exceeding 
5%. The Company records contributory provident fund as expenses when 
incurred. 

3.12.2 Retirement benefits 

The Company and its subsidiaries operate post-employment benefits plans 
under the Thai Labor Protection Act. Such retirement benefits are calculated 
by an independent actuary at the end of reporting period using the Projected 
Unit Credit Method, which is estimated based on the present value of 
expected cash flows of benefits to be paid in the future taken into account 
the actuarial assumptions including employee salaries, turnover rate, 
mortality rate, years of service and other factors. Discount rate used in the 
calculation of provision is referenced to the yield curve of Thai government 
bond. 

The Company recognized the actuarial gains or losses arising from defined 
benefit plan in other comprehensive income in the period incurred. 

3.12.3 Pilot saving fund 

The Company has provided other benefits to pilots on the retirement date or 
upon resignation or loosen license cause. This accumulated saving fund is 
calculated on the basis of actual number of flights per month and years of 
service of its employees as per the Company’s policy. 

3.13 Revenue and expense recognition  

The Company and its subsidiaries recognize the revenue from airfare after the 
services have been rendered to the passengers as per flight schedule indicated in the 
air ticket. Proceeds from sales of the air tickets that have not been recognized as 
revenue are presented as unearned income in current liabilities of the statement of 
financial position. 

Revenues from services are recognized when the services are rendered. 

Interest income, other income and expenses are recognized on an accrual basis. 

3.14 Income tax 

Income tax expense (income) 

Income tax expense (income) represents the sum of the tax currently payable and 
deferred tax. 
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Sale and leaseback transaction results in an operating lease 

If it is clear that the transaction is established at fair value, any profit or loss shall be 
recognized immediately in the statement of profit or loss and other comprehensive 
income. 

If the sale price is below fair value, any profit or loss shall be recognized 
immediately in statement of profit or loss and other comprehensive income. Except 
for the loss is compensated for by future lease payments at below market price, it 
shall be deferred and amortized in proportion to the lease payments over the period 
for which the lease asset is expected to be used.  

If the sale price is above fair value, the excess over fair value shall be deferred and 
amortized over the period for which the lease asset is expected to be used. 

3.17 Basic loss per share  

Basic loss per share is determined by dividing loss for the year by weighted average 
number of ordinary shares during the year. 

3.18 Fair value measurements 

Fair value is the price that would be received from sell of asset or paid to transfer a liability 
in an orderly transaction between market participants at the measurement date, 
regardless of whether that price is directly observable or estimated using another 
valuation technique. In estimating the fair value of an asset or a liability, the Company 
and its subsidiaries take into account the characteristics of the asset or liability if 
market participants would take those characteristics into account when pricing the asset 
or liability at the measurement date. Fair value for measurement and/or disclosure 
purposes in these consolidated and separate financial statements is determined on 
such a basis, except for share-based payment transactions that are within the scope 
of TFRS 2 (Revised 2016), leasing transactions that are within the scope of TAS 17 
(Revised 2016), and measurements that have some similarities to fair value but are not 
fair value, such as net realizable value in TAS 2 (Revised 2016) or value in use in TAS 
36 (Revised 2016). 

In addition, fair value measurements are categorized into Level 1, 2 or 3 based on 
the degree to which the inputs to the fair value measurements are observable and the 
significance of the inputs to the fair value measurement in its entirely, which are 
described as follows: 

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or 
liabilities that the entity can access at the measurement date. 

Level 2 inputs are inputs, other than quoted prices included within Level 1, which 
are observable for the asset or liability, either directly or indirectly. 

Level 3 inputs are unobservable inputs for the asset or liability.  
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3.19 Use of management’s judgements and key sources of estimation uncertainty  

3.19.1 Management’s judgments in applying accounting policies 

The preparation of financial statements in conformity with Thai Financial 
Reporting Standards requires the Group’s management to exercise various 
judgements in applying accounting policies that can significantly affect the 
recognition and disclosures in the financial statements. Significant judgements 
in applying accounting policies are as follows: 

Provisions for aircraft maintenance 

The management of the Group need to exercise judgments in order to 
estimate the reasonableness of assumptions used to estimate aircraft 
maintenance in each period of maintenance schedule and expense for 
retaining the aircraft when returning aircraft according to lease agreement 
based on reviewing maintenance condition with lease agreement and 
maintenance schedule obtained from maintenance company, actual 
information in the past and management’s experience. Additional 
information is disclosed in Note 3.11. 

Sale and leaseback transaction results in an operating lease 

To determine sale and leaseback transaction resulting in an operating lease, 
the Company’s management have to exercise significant judgments to 
determine the appropriateness of lease agreement according to operating 
lease, aircraft fair value and returned rental fee. If it is clear that the selling 
transaction is established at fair value, any profit or loss shall be recognized 
immediately in the statement of profit or loss and other comprehensive 
income. Additional information is disclosed in Note 3.16. 

Employee benefit obligations 

The present value of the employee benefit obligations depends on a number 
of factors that are determined on an actuarial basis using a number of 
assumptions, including the discount rate. Any changes in these assumptions 
will have an impact on the carrying amount of such obligations. 

The Group determines the appropriate discount rate at the end of each year. 
This is the interest rate that should be used to determine the present value of 
estimated future cash outflows expected to be required to settle the employee 
benefit obligations. In determining the appropriate discount rate, the Group’s 
considers the market yield of government bonds that are denominated in the 
currency in which the benefits will be paid, and that have terms to maturity 
approximating the terms of the related obligations. Additional information is 
disclosed in Note 3.12.2.  
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3.19.2 Key sources of estimation uncertainty 

The Group has estimates with the assumptions concerning the future. Although 
these estimates are based on management’s reasonable consideration of current 
events, actual results may differ from these estimates. The estimates and 
assumptions that have a significant risk of causing a material adjustment to the 
carrying amounts of assets and liabilities within the next financial year. 

4. SUPPLEMENTARY  DISCLOSURES  OF  CASH  FLOW  INFORMATION 

4.1 Cash and cash equivalents consist of: 
UNIT : BAHT 

 Consolidated  Separate 

 financial statements  financial statements 

 As at  As at  As at  As at 

 December 31,  December 31,  December 31,  December 31, 

 2017  2016  2017  2016 

        

Cash on hand 21,104,310  23,730,726  17,320,874   19,255,069 

Deposits at banks - current accounts 1,233,385,285  774,971,337   162,989,967   240,722,676 

Deposits at banks - saving accounts 962,488,694  1,342,519,216  768,555,351  475,139,039 

Certificates of deposit (interest at the rates of        

0.90 %  - 1.50% p.a. with maturities         

within 3 months) 952,870,271  1,090,000,000   600,000,000   740,000,000 

Total 3,169,848,560  3,231,221,279   1,548,866,192   1,475,116,784 

4.2 Non-cash items from purchases and increase in equipment and intangible assets for 
the years ended December 31, consist of: 

UNIT : BAHT 
 Consolidated  Separate 
 financial statements  financial statements 
 2017  2016  2017  2016 

Payables for purchases of equipment and         
   intangible assets brought forward 6,900,976  16,681,147  6,803,275  15,802,531 
Add  Purchases during the years 33,238,330  171,661,147  27,448,451  168,219,422 
Less  Cash payments during the years (37,745,556)  (181,441,318)  (31,857,976)  (177,218,678) 

Payables for purchases of equipment and  
intangible assets carried forward 2,393,750  6,900,976  2,393,750  6,803,275 
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8. INVESTMENTS  IN  SUBSIDIARIES 

Investments in subsidiaries consist of: 

Companies Type of business Country of 
registration 

Shareholding  
 
 

(%) 

Paid-up share capital  
 
 

(Baht) 

Separate  
financial statements 

Cost method 
(Baht) 

   As at As at As at As at As at  As at 
   December 31, December 31, December 31, December 31, December 31,  December 31, 
   2017 2016 2017 2016 2017  2016 
Direct subsidiaries          
Nok Holidays Co., Ltd. Tourism guiding and other 

relevant business 
Thailand 49 49 100,000 100,000 49,000  49,000 

Nok Mangkang Co., Ltd. Air transport service for 
passengers, parcel and 
parcel post 

Thailand 49 49 10,000,000 10,000,000 4,900,000  4,900,000 

Indirect subsidiary          
NokScoot Airlines Co., Ltd.* Air transport service for 

passengers, parcel and 
parcel post 

Thailand 24.01 24.01 2,000,000,000 2,000,000,000 -  - 

Total       4,949,000  4,949,000 

* A subsidiary of Nok Mangkang Co., Ltd. 

9. INVESTMENT  IN  JOINT  VENTURE 

On October 15, 2015, the Board of Directors’ meeting of the Company approved the 
Company to invest in Air Black Box Asia Pacific Pte Ltd., which is a company incorporated 
in Singapore and operates in platform for airline reservation systems with the register 
capital of USD 4 million or equivalent to SGD 5.4 million. The Company has invested in the 
portion of 25% of its registered capital. Subsequently, on October 25, 2015, the Company 
entered into joint venture agreement and related transaction documents in the Air Black Box 
Asia Pacific Pte Ltd. with Scoot Pte Ltd. and TOD Holdings Co., Ltd. which is held by the 
Company, Scoot Pte Ltd. and TOD Holdings Co., Ltd. in the proportion of 25%, 25% and 
50%, respectively.  

On December 23, 2015, the Company invested in Air Black Box Asia Pacific Pte Ltd. in the 
amount of SGD 1.35 million or equivalent to Baht 34.75 million which has shareholding 
portion at 25% as stipulated in the agreement. 

Subsequently, on November 17, 2016, Air Black Box Asia Pacific Pte Ltd. entered an Amended 
and Restated Joint Venture Agreement to amend the joint venture agreement dated October 15, 
2015 by increasing capital from 5.4 million shares to 6.75 million shares by selling the 
increased ordinary shares to ANA Holdings, Inc. and Cebu Air, Inc. and indicated that all 
airline shareholders shall have an equal proportion, 15%, of ordinary shares in Air Black 
Box Asia Pacific Pte Ltd., meanwhile VaultPAD Ventures Limited (formerly TOD Holdings 
Co, Ltd.) shall hold 40% in Air Black Box Asia Pacific Ptd Lte. Therefore, the Company 
has to reduce its shareholding proportion in Air Black Box Asia Pacific Ptd Ltd. from 25%  
to 15% by equally selling to ANA Holdings, Inc. and Cebu Air, Inc. in total of 337,500 
shares. The Company had net loss from selling such investment of Baht 1.92 million and Baht 
2.87 million in the consolidated financial statements and separate financial statements for 
the year ended December 31, 2016, respectively. 
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10. OTHER  LONG-TERM  INVESTMENTS 

Other long-term investments consist of: 
Companies  Consolidated financial statements 

   As at December 31, As at December 31, 
   2017 2016 
     Shareholding  Cost Shareholding  Cost 
      Method  Method 
     (%) Baht (%) Baht 

        
The Aeronautical Radio of Thailand Limited    0.91 6,024,500 1.04 6,877,500 
Pan Am International Flight Training         

Center (Thailand) Co., Ltd.     15.00 40,650,000 15.00 40,650,000 
Total      46,674,500  47,527,500 

 
 

Companies  Separate financial statements 
   As at December 31, As at December 31, 
   2017 2016 
     Shareholding  Cost 

Method 
Shareholding  Cost 

Method 
     (%) Baht (%) Baht 

        
The Aeronautical Radio of Thailand Limited  0.88 5,779,500 1.01 6,676,300 
Pan Am International Flight Training         

Center (Thailand) Co., Ltd.     15.00 40,650,000    15.00 40,650,000 
Total      46,429,500  47,326,300 

10.1 Investment in The Aeronautical Radio of Thailand Limited 

 The Company and its subsidiary applied for a membership of The Aeronautical 
Radio of Thailand Limited in 2004 and 2015, respectively, and acquired the 
Aeronautical Radio of Thailand Limited’s shares according to its regulation.  

 The authorized share capitals of The Aeronautical Radio of Thailand Limited of 
6,600,000 ordinary shares, at par value of Baht 100 each, are classified into 2 classes 
as to the qualification of the shareholders as follows: 

1. Ordinary share class A, 6,000,000 shares specifically held by Thai government and 
persons who get consents from the Government. 

2. Ordinary share class B, 600,000 shares specifically held by airlines, which 
regularly operate their flights to and/or in Thailand according to their 
announced flight schedules. 

 As the regulation of The Aeronautical Radio of Thailand Limited does not allow the 
dividend payment, shareholders will receive discount on air navigation facility 
charge instead. The proportion of shareholding will be varied, increase or decrease, 
depending on the allotment by The Aeronautical Radio of Thailand Limited based 
on the number of flights during the year of the members. The amount paid for the 
shares is refundable upon the termination of its membership. 

รายงานประจำ�ปี 2560

ANNUAL REPORT 2017108



รายงานประจำ�ปี 2560

ANNUAL REPORT 2017
 บริษัท สายการบินนกแอร์ จำ�กัด (มหาชน)

NOK AIRLINES PUBLIC COMPANY LIMITED 109



รายงานประจำ�ปี 2560

ANNUAL REPORT 2017110



รายงานประจำ�ปี 2560

ANNUAL REPORT 2017
 บริษัท สายการบินนกแอร์ จำ�กัด (มหาชน)

NOK AIRLINES PUBLIC COMPANY LIMITED 111



รายงานประจำ�ปี 2560

ANNUAL REPORT 2017112



รายงานประจำ�ปี 2560

ANNUAL REPORT 2017
 บริษัท สายการบินนกแอร์ จำ�กัด (มหาชน)

NOK AIRLINES PUBLIC COMPANY LIMITED 113



รายงานประจำ�ปี 2560

ANNUAL REPORT 2017114



 
- 2 - 

 
 

As at December 31, 2017 
UNIT : BAHT 

 Separate financial statements 

 Balance  Additions  Disposals  Transfer in   Balance 
 as at      (out)  as at 

 January 1,  
 

 
 

   December 31, 
 2017  

 
 

 
   2017 

Cost          
Computer software 182,707,212  967,187  (757,983)  4,910,000  187,826,416 
Software under development 2,525,001  4,466,000  -  (4,910,000)  2,081,001 

Total cost 185,232,213  5,433,187  (757,983)  -  189,907,417 
          

Accumulated amortization          
Computer software (125,506,760)  (22,549,607)  757,971  -  (147,298,396) 

Total accumulated          
Amortization (125,506,760)  (22,549,607)  757,971  -  (147,298,396) 

Intangible assets 59,725,453        42,609,021 

As at December 31, 2016 
UNIT : BAHT 

 Separate financial statements 

 Balance  Additions  Disposals  Transfer in   Balance 
 as at      (out)  as at 

 January 1,  
 

 
 

   December 31, 
 2016  

 
 

 
   2016 

Cost          
Computer software 149,715,575  33,448,086  (17,016,696)  16,560,247  182,707,212 
Software under development 12,246,498  6,838,750  -  (16,560,247)  2,525,001 

Total cost 161,962,073  40,286,836  (17,016,696)  -  185,232,213 

          
Accumulated amortization          

Computer software (119,970,020)  (22,553,100)  17,016,360  -  (125,506,760) 
Total accumulated          

Amortization (119,970,020)  (22,553,100)  17,016,360  -  (125,506,760) 
Intangible assets 41,992,053        59,725,453 

          
Amortization for the years ended December 31,         

2017       Baht  22,549,607 

2016       Baht  22,553,100 

 As at December 31, 2017 and 2016, cost value of intangible assets which are fully amortized 
but still in use of the Company are Baht 75.35 million and Baht 68.13 million, respectively. 

รายงานประจำ�ปี 2560

ANNUAL REPORT 2017
 บริษัท สายการบินนกแอร์ จำ�กัด (มหาชน)

NOK AIRLINES PUBLIC COMPANY LIMITED 115



 
- 3 - 

 
 

14. DEFERRED  TAX  ASSETS  AND  INCOME  TAX  EXPENSE 

Deferred tax assets consist of: 

UNIT : BAHT 
      Consolidated and Separate  

financial statements 
     As at 

December 31, 
  As at 

December 31, 
     2017   2016 
         

Deferred tax assets     13,321,915   13,321,915 

The movements of deferred tax assets during the years are as follows: 

UNIT : BAHT 
 Consolidated and separate financial statements 
 Balances  Items  Items  Balances 
 As at  recognized in  recognized  As at 
 January 1,  profit or loss  in other  December 31, 
 2017    comprehensive  2017 
     income   

Deferred tax asset        
Allowance for doubtful accounts 386,525  -  -  386,525 
Employee benefit obligations 12,935,390  -  -  12,935,390 

Total 13,321,915  -  -  13,321,915 

UNIT : BAHT 
 Consolidated and separate financial statements 
 Balances  Items  Items  Balances 
 As at  recognized in  recognized  As at 
 January 1,  profit or loss  in other  December 31, 
 2016    comprehensive  2016 
     income   

Deferred tax asset        
Allowance for doubtful accounts 357,612  28,913  -  386,525 
Employee benefit obligations 12,801,684  (107,987)           241,693  12,935,390 

Total 13,159,296  (79,074)  241,693  13,321,915 

Income tax expense for the years ended December 31, consist of: 

UNIT : BAHT 
   Consolidated and separate  
   financial statements 
   2017  2016 

      
Current tax for the period   -  - 
Deferred income tax   -  79,074 
Income tax expense   -  79,074 
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16. TRADE  AND  OTHER  CURRENT  PAYABLES 

Trade and other current payables are as follows: 
UNIT : BAHT 

 Consolidated  Separate 
 financial statements  financial statements 

 As at  As at  As at  As at 
 December 31,  December 31,  December 31,  December 31, 

 2017  2016  2017  2016 
Trade current payables - related parties         
   (see Note 26.1) 54,051,501  60,794,946  50,941,881  52,090,327 
Trade current payables - other parties  1,004,892,441  984,520,419  764,201,454  688,263,936 
Other current payables - related parties          
 (see Note 26.1) 2,709,962  7,534,790  3,403,817  7,534,790 

Other current payables - other parties 15,469,751  14,102,918  7,905,519  9,417,582 
Unearned passenger revenues  1,374,079,208  1,324,053,519  724,866,660  717,044,330 
Other advance received  701,253,047  577,763,951  272,382,402  146,298,520 
Accrued expenses  1,685,501,354  1,498,568,392  973,445,808  1,026,431,370 
Withholding tax payable 23,536,404  23,926,211  22,949,509  22,939,347 

Total 4,861,493,668  4,491,265,146  2,820,097,050  2,670,020,202 

17. PROVISIONS  FOR  AIRCRAFT  MAINTENANCE   

Provisions for aircraft maintenance consist of: 

UNIT : BAHT 
 Consolidated Separate 
 financial statements  financial statements 
 As at  As at  As at  As at 
 December 31,  December 31,  December 31,  December 31, 
 2017  2016  2017  2016 
Provisions for aircraft maintenance         

at beginning of the year 772,866,227  433,862,661   721,502,843   406,222,400 
Add  Increase during the year 

  - recognized as expenses for the year 277,521,360  445,927,234  280,341,964 
 

422,204,111 
Less  Aircraft maintenance cost paid        

during the year (362,352,374)  (106,923,668)      (321,356,029)  (106,923,668) 
Provisions for aircraft maintenance        

at the end of the year 688,035,213  772,866,227  680,488,778  721,502,843 
Less  Short-term provisions for  

aircraft maintenance  (108,811,574)  (128,239,187)  (102,092,740) 
 
    (92,247,326) 

Long-term provisions for aircraft maintenance 579,223,639  644,627,040  578,396,038  629,255,517 
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18. PROVISIONS  FOR  EMPLOYEE  BENEFIT 

Provisions for employee benefit consist of: 
UNIT : BAHT 

 Consolidated Separate 
 financial statements financial statements 
 As at  As at  As at  As at 
 December 31,  December 31,  December 31,  December 31, 
 2017  2016  2017  2016 
        
Retirement benefits 234,883,632  190,084,826   214,075,382   178,550,136 
Other long term benefit - Pilot saving fund 7,331,560  32,817,238   7,331,560   32,817,238 

Total 242,215,192  222,902,064   221,406,942   211,367,374 

18.1 Retirement benefits 

Movements in the retirement benefits are as follows: 
UNIT : BAHT 

 Consolidated Separate 
 financial statements financial statements 
 As at  As at  As at  As at 
 December 31,  December 31,  December 31,  December 31, 
 2017  2016  2017  2016 

        
Retirement benefits         

  at the beginning of the year 190,084,826  134,719,340   178,550,136   127,869,939 
Benefits paid (38,230,000)  (16,361,004)   (38,230,000)  (16,361,004) 
Current service costs and interest cost 83,028,806  59,679,906   73,755,246   52,274,537 
Actuarial loss -  12,046,584  -  14,766,664 
Retirement benefits  

234,883,632 
 

190,084,826 
 

214,075,382 
 

178,550,136   at the end of the year    

For the year ended December 31, 2016, the Company recognized actuarial loss  in the 
statements of profit or loss and other comprehensive income in the amount of Baht 14.77 
million. Such actuarial loss mainly resulted from changing discount rate, turnover rate 
and demographic assumption of the principle actuarial assumptions. 

Retirement benefits recognized in the statements of profit or loss and other comprehensive 
income for the years ended December 31, are as follows: 

UNIT : BAHT 
 Consolidated  Separate 
 financial statements  financial statements 
 2017  2016  2017  2016 
        

Current service costs 79,623,966  56,487,852   70,846,610   49,452,648 
Interest cost 3,404,840  3,192,054   2,908,636   2,821,889 

Total 83,028,806  59,679,906   73,755,246   52,274,537 
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26. RELATED  PARTY  TRANSACTIONS   

The Company has transactions with its related parties which have the same group of shareholders 
and directors. Those transactions occurred in the normal course of business based on the basis 
determined by the Company and related persons and related parties. 

Significant related persons and related parties as at December 31, 2017 and 2016, consist of: 

Company Name Type of Businesses Relationship 
   
NokScoot Airlines Co., Ltd. Air transport services for passengers,   

parcel and parcel post 
Indirect subsidiary 

Nok Mangkang Co., Ltd. Air transport services for passengers, 
parcel and parcel post 

Subsidiary 

Nok Holidays Co., Ltd. Tourism and other relevant businesses Subsidiary 
Pan Am International Flight Training Center 

(Thailand) Co., Ltd. 
Cockpit training services The Company’s management is 

director.  
Air Black Box Asia Pacific Pte Ltd. Platform for airline reservation 

systems 
Joint venture 

Pueannammitr Co., Ltd. Acquiring, hire-purchase and 
managing assets 

The Company’s managements 
are shareholder. 

Thai Airways International PLC. Services transportation and logistics Common shareholders and 
director 

Thai Smile Airways Co., Ltd. Services transportation and logistics Common shareholders and 
director 

Donmuang International Airport Hotel               
Co., Ltd. 

Hotel Same group of shareholders 

Phuket Air Catering Company Limited Catering services Same group of shareholders 
Thai Flight Training Co., Ltd.  Cockpit training Same group of shareholders 
Dhipaya Insurance PLC.* General insurance Common director 
Major Cineplex Group PLC*. Services media cinema and publishing Common director 
Siam Premier International Law Office Limited Legal advisory The Company’s director is 

shareholder and common 
director 

Haad Thip Public Company Limited Manufacturing and distribution of soft 
drinks 

Spouse of common director 

Thailand Post Co., Ltd. Postal service Common director 
CAT Telecom Public Co., Ltd. Telecommunications business Common director 
Digital Content Factory Company Limited**  Advertising services The Company’s director is 

shareholder 

* This entity had been considered a related party until August 11, 2017, which was the date when there was no more common 
director. 

** This entity had been considered a related party until September 27, 2017, which was the date when there was no more common 
director. 
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26.1 Balances with related parties are as follows: 
UNIT : BAHT 

 Consolidated Separate 
 financial statements financial statements 
 As at   As at   As at   As at  
 December 31,  December 31,  December 31,  December 31, 
 2017  2016  2017  2016 

Trade current receivables - related parties        
(see Note 5.1)        
Thai Airways International PLC. 1,249,246  1,070  -  1,070 
Thai Smile Airways Co., Ltd. 298,070  829,875  298,070  829,875 
Dhipaya Insurance PLC. -  4,953,999  -  4,953,999 
NokScoot Airlines Co., Ltd. -  -  12,565,763  13,142,562 
Haad Thip Public Co., Ltd. 52,678  18,393  52,678  18,393 
Nok Holidays Co., Ltd. -  -  248,372  - 

Total 1,599,994  5,803,337  13,164,883  18,945,899 
        

Accrued income - related parties        
(see Note 5.1)        
Dhipaya Insurance PLC. -  1,601,776  -  1,601,776 
NokScoot Airlines Co., Ltd. -  -  1,957,332  18,497,838 
Nok Holidays Co., Ltd. -  -  3,103,500  - 

Total -  1,601,776  5,060,832  20,099,614 
        
Advance payments - related parties        

(see Note 5.1)        
Thai Airways International PLC. -  1,068,799  -  - 
Nok Mangkang Co., Ltd. -  -  823,396  672,113 
Nok Holidays Co., Ltd. -  -  1,206,137  989,166 

Total -  1,068,799  2,029,533  1,661,279 
        

Long-term loans to a related party  
(see Note 11) 

 
 

 
    

Nok Mangkang Co., Ltd. -  -  970,000,000  970,000,000 
        

Other non-current assets  
- Accrued interest income 

 
      

(see Note 11)        
Nok Mangkang Co., Ltd. -  -  47,816,014  33,024,178 
        

Trade current payables -  related parties        
(see Note 16)        
Thai Airways International PLC. 51,161,488  55,192,894  46,882,074  45,840,548 
Thai Smile Airways Co., Ltd. 97,715   1,936,093  97,715  1,936,093 
Donmuang International Airport  

Hotel Co., Ltd. 226,622  754,360  226,622  754,360 
Thai Flight Training Co., Ltd. 378,930  273,000  378,930  273,000 
NokScoot Airlines Co., Ltd. -  -  1,169,794  647,727 
Pan Am International Flight Training         

Center (Thailand) Co., Ltd. 2,186,746  2,638,599  2,186,746  2,638,599 
Total 54,051,501  60,794,946  50,941,881  52,090,327 
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UNIT : BAHT 
 Consolidated  Separate 
 financial statements  financial statements 
 2017  2016  2017  2016 

        
Costs of passengers and services        

Thai Airways International PLC. 143,100,839  167,686,386*  56,625,509  64,941,027* 
Thai Smile Airways Co., Ltd. 144,883  34,501,513  144,883  34,501,513 
Donmuang International         

Airport Hotel Co., Ltd. 5,421,527  5,993,710  5,421,527   5,993,710  
Thai Flight Training Co., Ltd. 3,765,405  3,199,006  3,765,405   3,199,006  
Dhipaya Insurance PLC. 53,580,707  95,720,762  53,580,707   95,720,762  
Pan Am International Flight Training         

Center (Thailand) Co., Ltd. 19,629,352  36,807,041  19,629,352   36,807,041  
NokScoot Airlines Co., Ltd. -  -  -   16,225,627  
Haad Thip Public Co., Ltd. 13,832  9,252  13,832  9,252 

Total 225,656,545  343,917,670  139,181,215  257,397,938 
        

Administrative expenses        
Thailand Post Co., Ltd. 579,245  -  579,245  - 
CAT Telecom Public Co., Ltd. 10,847  -  10,847  - 

Total 590,092  -  590,092  - 
        
Legal fee        

Siam Premier International Law  
Office Ltd. 21,444,996  7,479,405  21,444,996  7,479,405 

 

*The information is revised to be conformity with disclosure for the year ended December 31, 2017. 

Costs of passenger and services is determined on normal price charged to general 
customers. 

Directors and management’s benefits for the years ended December 31, are as follows: 

UNIT : BAHT 
 Consolidated  Separate 
 financial statements  financial statements 
 2017  2016  2017  2016 
        

Short-term employee benefits 32,602,832  36,593,289  31,532,000  35,734,160 
Post-employment benefits 6,987,188  4,499,664  5,271,750  2,902,202 

Total 39,590,020  41,092,953  36,803,750  38,636,362 
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Aircraft lease expenses recognized as expenses in the statements of profit or loss and 
other comprehensive income are as follows: 

UNIT : BAHT 
 Consolidated   Separate  
 financial statements  financial statements 
 2017  2016  2017  2016 

        

For the years ended December 31, 4,285,671,551  4,031,513,320  3,589,992,396  3,357,808,568 

 During the year 2017, the Company terminated 2 aircrafts, and had to pay early 
termination fee as specified in the agreement. However, the Company recorded such 
expenses in the statements of profit or loss and other comprehensive income already.  

Subsequently, the Company additional terminated 1 aircraft on February 1, 2018, and 
had to comply with all conditions as specified in the aircraft termination agreement. 

27.3 Other lease and service agreements  

As at December 31, 2017 and 2016, the Company and its subsidiaries have other 
significant lease and service agreements as follows: 

Type of Agreements Lease/service 
periods 

  
Lease Agreements  

Office rental and service 1-3 years 
Vehicle rental 1-5 years 
Equipment rental 1-4 years 

Service Agreements  
Aircraft maintenance 5-7 years 
Ticket reservation system 3-10 years 
Call Center 3 years 
Airport ground service* 1-5 years 
Airport usage* 1-3 years 
Collection agent* 3 years 
Flight information service* 3 years 
Sales service* 5 years 
Internet service* 5 years 
Service advisor* 2 years 
Advertise 1 year 

Lease and service fees are based on conditions stipulated in each agreement. The 
Company, its subsidiaries and the counter signed parties of the agreements abide by the 
conditions of the agreements.  

* Service fees are calculated on actual service usage. 
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Separate financial statements 

As at December 31, 2017 

Agreements Currency Periods Total 
  Within one 

year 
Over 

one year but 
not over five years 

Over 
five years 

 

Lease and Rental Agreements     
Office rental and service THB 50,594,440 11,037,705 - 61,632,145 
Vehicle rental THB 2,657,207 646,233 - 3,303,440 
Equipment rental THB 2,846,024 1,220,730 - 4,066,754 
      

Service Agreements      
Aircraft maintenance USD 11,019,154 7,345,887 - 18,365,041 
Ticket reservation system USD 1,685,298 6,149,861 - 7,835,159 

As at December 31, 2016 

Agreements Currency Periods Total 
  Within one 

year 
Over 

one year but 
not over five years 

Over 
five years 

 

Lease and Rental Agreements     
Office rental and service THB 56,054,689 49,185,340 -  105,240,029 
Vehicle rental THB 4,169,600 3,303,440 - 7,473,040 
Equipment rental THB 3,114,424  4,130,154 -  7,244,578 
      

Service Agreements      
Aircraft maintenance USD 20,406,377 34,010,628 - 54,417,005 
Ticket reservation system USD 1,685,298 7,835,159 - 9,520,457 
      

Rental and service per lease agreements recognized as expenses in the statements of profit 
or loss and other comprehensive income are as follows: 

UNIT : BAHT 
 Consolidated  Separate 
 financial statements  financial statements 
 2017  2016  2017  2016 

        
For the years ended December 31, 148,713,511  123,778,241  71,471,095  59,723,479 
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UNIT : BAHT 
 Consolidated financial statements 

 Domestic 
services 

 International 
services 

 Total 

Statement of profit or loss and other 
comprehensive income for 
the year ended December 31, 2016 

     

      
Revenues      

Passenger revenues 9,856,159,763  4,906,252,888  14,762,412,651 
Service revenues 691,573,125  771,633,951  1,463,207,076 
Other income      

Interest income 27,724,293  8,882,140  36,606,433 
Others 644,650,765  31,441,681  676,092,446 

Total Revenues 11,220,107,946  5,718,210,660  16,938,318,606 
      
Expenses      

Costs of passengers and services 12,342,508,556  6,744,987,615  19,087,496,171 
Selling expenses 134,603,252  55,679,143  190,282,395 
Administrative expenses 486,778,530  311,449,129  798,227,659 
Finance costs 109,710,936  8,357,419  118,068,355 

Total Expenses 13,073,601,274  7,120,473,306  20,194,074,580 
Share of loss on investment in joint venture -  (14,147,369)  (14,147,369) 
Loss before income tax expense (1,853,493,328)  (1,416,410,015)  (3,269,903,343) 
Income tax expense 68,050  11,024  79,074 
Loss for the year (1,853,561,378)  (1,416,421,039)  (3,269,982,417) 
Other comprehensive loss:      

Actuarial loss on defined employee       
benefit plan (12,046,584)  -  (12,046,584) 

Income tax on item that will not be reclassified      
subsequently 241,693  -  241,693 

Other comprehensive loss for the year      
- net from income tax (11,804,891)  -  (11,804,891) 

Total comprehensive loss for the year (1,865,366,269)  (1,416,421,039)  (3,281,787,308) 
      
Statement of financial position       

as at December 31, 2016      
Segment assets 3,125,708,547  2,875,144,488  6,000,853,035 
Segment liabilities 3,404,122,224  2,936,456,262  6,340,578,486 
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29. INVESTMENT  PROMOTION  RIGHTS  AND  PRIVILEGES 

The Company and subsidiary have been granted certain rights and privileges as a promoted 
business under the Investment Promotion Act which the Company will be exempted from 
corporate income tax on promotional operations in service airlines for the aggregated amount 
not exceeding 100% of the Company’s investment, excluding cost of land and working 
capital for a period of 8 years from the commencement of promoted revenue. The Company 
and subsidiary shall follow the conditions laid out in the investment promotion certificate. 

As at December 31, 2017 and 2016, the Company’s investment promotion certificates are 
as follows: 

Date of certificate Certificate number Revenue commenced date Expiry date 
December 23, 2011 2512(2)/2554 November 24, 2011 November 23, 2019 
December 23, 2011 2513(2)/2554 December 2, 2011 December 1, 2019 
January 25, 2012 1087(2)/2555 December 28, 2011 December 27, 2019 
April 20, 2012 1475(2)/2555 June 9, 2012 June 8, 2020* 
July 11, 2012 1893(2)/2555 September 18, 2012 September 17, 2020 
October 10, 2012 2447(2)/2555 December 1, 2012 November 30, 2020 
October 18, 2012 2549(2)/2555 March 12, 2013 March 11, 2021 
November 30, 2012 2771(2)/2555 December 31, 2012 December 30, 2020* 
November 30, 2012 2772(2)/2555 December 29, 2012 December 28, 2020 
November 30, 2012 2773(2)/2555 February 19, 2013 February 18, 2021 
February 8, 2013 1207(2)/2556 February 22, 2013 February 21, 2021 
April 5, 2013 1518(2)/2556 May 17, 2013 May 16, 2021* 
April 24, 2013 1558(2)/2556 May 21, 2013 May 20, 2021* 
July 2, 2013 1916(2)/2556 October 28, 2013 October 27, 2021 
January 6, 2015 1010(2)/2558 November 25, 2014 November 24, 2022 

As at December 31, 2017 and 2016, the subsidiary’s investment promotion certificates are 
as follows: 

Date of certificate Certificate number Revenue commenced date Expiry date 
April 24, 2015 1553(2)/2558 April 20, 2015 April 19, 2023 
April 24, 2015 1534(2)/2558 April 20, 2015 April 19, 2023 

Shareholders of the Company and subsidiary will be exempted from tax on dividends from 
promoted business during the period in which the Company is granted the exemption from 
company income tax. 

The Company and the subsidiary thus have to comply with certain conditions contained in 
the promotion certificates. 

*  Certificate numbers 1475(2)/2555, 2771(2)/2555, 1518(2)/2556 and 1558(2)/2556 are on 
process for cancel the certificates before expiry date because the Company subleased aircraft 
Boeing 737-800 (see Note 27.5).  

รายงานประจำ�ปี 2560

ANNUAL REPORT 2017140



รายงานประจำ�ปี 2560

ANNUAL REPORT 2017
 บริษัท สายการบินนกแอร์ จำ�กัด (มหาชน)

NOK AIRLINES PUBLIC COMPANY LIMITED 141



รายงานประจำ�ปี 2560

ANNUAL REPORT 2017142



รายงานประจำ�ปี 2560

ANNUAL REPORT 2017
 บริษัท สายการบินนกแอร์ จำ�กัด (มหาชน)

NOK AIRLINES PUBLIC COMPANY LIMITED 143



 
- 2 - 

 
 

Financial 
liabilities 

Currency CONSOLIDATED 
FINANCIAL  

STATEMENTS 

SEPARATE 
FINANCIAL  

STATEMENTS 

Fair 
value 

hierarchy 
 
 
 
 

Valuation technique and key 
input 

 
 
 

Fair value (’000)  Fair value (’000)  
As at  

December 
31, 2017 

As at  
December 
31, 2016 

As at  
December 
31, 2017 

As at  
December 
31, 2016 

Foreign 
currency 
forward 
contracts 

THB 29,981 277,394  29,981 277,394 Level 2 Discounted cash flow 
The estimated future cash 
flows is from foreign currency 
exchange rates (from 
observable forward exchange 
rates at the end of the reporting 
period) and contract forward 
rates, discounted at a rate that 
reflects the credit risk of 
various counterparties. 

Fuel hedging     
agreement 

USD 3,317 1,695          3,317     1,695 Level 2 Discounted cash flow 
The estimated future cash 
flows is from the fuel futures 
price (from observable fuel 
futures price at the end of 
reporting period) and the price 
of fuel under the contract, 
discounted at a rate that 
reflects the various risk of fuel. 

Financial assets and liabilities not measured at fair value 
Cash and cash equivalents, temporary investments, trade and other receivables, 
refundable value-added tax, aircraft deposits and prepayments, other current assets, 
deposits at bank pledged as collateral, long-term loans to a related company, short-term 
loans from financial institutions, trade and other payables, provisions for aircraft 
maintenance, withholding tax payable and other current liabilities; the carrying value 
approximate their fair value. 

31. RECLASSIFICATIONS 

Certain reclassifications have been made in the statement of financial position as at 
December 31, 2016 to conform to the classification used in statement of financial position 
as at December 31, 2017 (see Note 2.2) as follows:  

   Amount (Baht) 
Account Previous 

presentation 
Current presentation Consolidated financial 

statements 
Separate financial 

statements 
     

Refundable value-
added tax 

Refundable value- 
added tax 

Trade and other current 
receivables 

132,528,696 14,919,717 

     
Withholding tax 

payable 
Withholding tax  

payable 
Trade and other current 

payables 
23,926,211 22,939,347 

32. APPROVAL  OF  FINANCIAL  STATEMENTS   

The financial statement has been approved for issuing by the Company’s Board of Directors 
on February 15, 2018. 
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